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CONTRACT ON THE SERVICES OF DIRECTORS & OFFICERS CIWL UABILITY
INSURANCE OF UAB *EPSO.G'COMPANIES GROUP

17 November 2017, No' SUT-17- q5'

UAB "EPSO-G", a company established and operating under the laws of the Republlc of Uthuania, legal enti$
code 302825889, address of tle regtstered office A. Juo:apaviEius sb, 13 LT-09311, Vilnius, the Republic of

Lithuania, (address for cnrrespondence Gediminas ave. 20, Vllnlus, tle Republic of Llthuanla), represented by

Chief Executive Officer l{olandas Zukas, acting in accordance with company's artlcles of associatlon,

LITGRID AB, a company established and operating under the laws of the Republic of Uthuanla, legal entlty

code 302564i8f, adciresi of tlre registered office A, Juozapavidiaus str. 13 LT-09311, Vilnlus, the Republlc of

Uthuanla, represented by Chief Extcutive Offlcer Dalvis Virbickas, actlng In accordance wlth the company's

article of assoclatlon, and Director of Finance Department Rimantas Busila, acting under the procuration issued

on 3 ofAugust, 2016,

AB ,,Amber Grid", a company establlshed and operating under the laws of the Republic of Llthuania, legal

entiiy code 303090857, aObreis of the reglstered offlce Savanoriq ave. 28 LT-03f 16, Vilnius, the Republic of

Llthuania, represented by General Manager Saulius Bilys, acting in accordance with companyl atlcles of

association,

BALTpOOL UAB, a oompany established and operating under the laws of the Republic of Llthuania, legal

entity code 302464881, address of the registered office A. Juozapavidiaus str. 9-3 LT-09311, Mlnius, the

Repuflic of Uthuania, represented by Chtef Executlve Officer Andrlus Smaliukas, acting in accordance with

company's artlcles of assoclatlon,

herelnafter together arer referred to as "Companies" or "the Customer",

and

ArgoGlobal SE, legal entity code (or registration number), address of the registered offlce Aragon House

Origonara noaa,- St julian\ STJ 3i,10, Malta, represented by Underuriter, Malgorzata, Pietrzyk-

apczkowskaJ, acting in accordance with ihe employment contract with Argoclobal SE (herelnafter - th€
Sen ice Provider),

hereinafter Customer and Seryice Provider separately referred to as "tte Pa*y" and both together as "the
Parties", with resped to the fact, that Servlce Pmvlder has won the procurement on the seruices of directors

and offiers liabilifu insurance of UAB'EPSO-G" companies'group, published in ihe central poftal of public

procurement, on the date of 24 October 20!7, procurement No. 351573, concluded thls contract of service

provlslon (herelnafter - the Contract) and agreed on the followlng condltlons:

1. OB'ECT OF THE CONTRACT

1.1, Under this Contract the Seruice Provider undertakes at his own risk and expense to provlde the servlces

of civil liability insurancc. for managlng persons of Companles and companies controlled by these Companles

(herelnafter - the Services) that ire discribed in detail and meet the requlrements specifled in the Tedrnical

ipecification (Annex No, 1), bnd Companies undeftake to pay the insurance premiums for the Seruice Provider

in accordance with the ;uocedures and terms established by the Contract.

1,2, The insurance is valid for 12 months from the date the Contract enters into force, wlth the possibility to

extend its validiW once for 12 months under the same condltlons.

1.3. On the basls of thl$ tuntract the Servlce Provlder shall condude Insurance poliry and shall issue it to the

customer (one single copy).

2. PRICE OF THE CONTRACT AND ITS PAYI"IENT

2.1, Total annual price of the Services (for the first year) - 21 000 Eur (tweniy one thousand euros). It ls

divided into the following parts (premlums)l
UAB "EPSO-G" - 5 670 Eur;
UTGRID AB - I 085 Eur;
AB "Amber Grid'- 6 510 Eur;
BALTPOOL UAB.735 EUT.

2.2. If the validity of the Contract is extended in accordance with Clause 1.2 of thls Contract, total annual

price of the Servlces (frrr the second year) - 21 000 Eur {twen$ one thousand euros). It is dlvlded Into trle

following parts (premiums) :
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UAB "EPSO-G" - 5 670 Eut;
LITGRID AB - B 085 Ettt;

AB "Aniber Grid" - 6i 5I0 Eur;
BALTPOOL UAB - 7:15 Eur,

2,3, If the valiclity of the Contract is extendecJ in accordattce with Clause 1,2 of ilris Contrael, tOtal price of the

Seruices for the period gf 24 (twenty four) months - 42 000 Eur (forty two tltousand euros),

The nrcthod o1'calculation the price of the Services * a fixed price.

2.4, The price of the Services pust include all costs and expenses, related to the delivery of the Services, tlte

conclusion and peformance of the Contract.

2,5" Companies shall pa,y the Services Provider for the insurance services under tlre lnsurance policy concluded

and issued by the Services provicler on the grouncl of this Contract. The invoices for the insuratrce shall be

submitted to each Comp,any separately, indlcatlng in the invoices the amount of the insurance prelnium which

is required to be paid by'every Company.

2,6. After tlre entry inla force of the Contract ancj tlre feceipt of tlie insurance policy Companles shall pay tlie

Service Provider a1 annual price of the Services within 30 days in accordance with separately submitted

invoices, Outstandlng invoices not paid by one of the Companies do not have any impact on Insurance coverage

to other Companies, as far as it does not contradict the conditions about prenriums, specified the insurance

policy,

2,7. li the ternr of provision of insurance services is exlendecl for attother 12 nronths, Companies shall pay

the Service Providei an annual price of tlie Seruices (for the second year) specified in Clause 2.2. within the

term specified in tlre Clause 2,6 of lhe Contract.

2,8, Theinsurancepolicy(onecopy)shall besubrnittedtotheCustomerbye-nrail itrlr-llcllL'trl(rJl.lt.

2.9. Durlng the validity period of llre Contract tlre price of the Services is unchangeable'

2.10, The Service Prorr,ider shall submit invoices for insurance services to each Company by using the

information system "E. sqskaita" (the website of the information system "E. sqskaita" is available at the address

E/V!r,v.etuIkaiiagq). If due to objective reasons the Service Provider cannot submit invoices via the elecfronic

seruice-;f. rEsf<aita" (i.er. the syitem is temporarily not operating), the Service Provider shall submit then by

emails specified in the section B of the Contract'

3. LIABILITY

3.1, If Companies do not pay the insurarrce prerniunts within the lern specified in the Contmct, they must

pay to tlre Service Provider penalties equal to 0,04 o/o of the unpaid atnount for eaclr delayel 63y.

3.2, If the Service Pr-ovider does not pay insurance compensation in tinre stated irr appropriate legal acts, he

must pay to the Customer insured penalties equal to 0,04 o/o of the unpaid amount for eacli delayed day,

3.3, If the failure of onr: Party of the Contract fulfill its obligations or improper performance causes dantage

to tfre other Pariy, tlre responsible Party slrall reimburse all ittcurrecl direct losses of tlre other Party. All direct

losses are limited by tlrer amount of total price of the Services specified in Clause 2,3.

3.4. Contractual forfeit is recognized by the Parties as agreed predetermined nrinimunt losses that are tlot

required to be proved r;eparately. Payment of forfeit to the aggrieved Party does not preclude a claim for

compensation of loss thai is nol covered by forfeit, Compensation of loss and payntent of forl'eit does not

exempt the Parly from prrop3l execution of the provisions of the Contract, Tlre total amount of interest applied

to the Party under the C:ontract is lirnited to 20 per cent of the amount of the Contract price.

4. VALIDITY AND TEIRMINATION OF THE CONTRACT

4,1, Tlrc Contract sfiall errter inlo force from the n]omenl it is signed and is valid for 12 months witlr the

possibiliiy to exlend tlre Contract for another 12 months under the same conditions, The Pady iniiiating the

extensio; must contact the other Party rvith the proposal to extend the Contract at least 30 days before the

expiry of the Contract, On behalf of the Custorner tlie initiative fclr exterisiott of the Contract rnust be agteed

by all Contpanies utranintously.

4,2. T5e Agreernent can be terrninaterl by a written agreement of botlr Parties or urrilaterally on the groLttrrls

and procedure established below in the Contract.

4.3. Tlre Customer shall be entitleci to unilaterally terminate the Contract witltout going to court, lry ttoti['ing

llre Seruice Provider in r,vriften forrn 30 days in advance In tlrese cases:
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4,3,1, The Servicesrdo not meet the requirements established in the Contract and the Service Provider
falls to correcl defecfs nf the Services provislon within 14 days from lhe date of receipt of a written claim of
the Customer regarding elimination of defects;

4.3.2. The Service Provider fails to comply with the time term of the Services provision specified in the
Contract, i.e. the Service Provider fails to provide the SeF/ices at the time specified;

4.3.3, Qualification of the Service Provider does not meet anymore the minimum requirements indicated
in the procurement documents and such discrepancies has not been eliminated wilhin 14 days from the date
when qualification became Inappropriate and (or) the Service Provider is deprived of the right t0 engage in
the actlvity indicated in the Contracl,

4.4, Any Party shall have the right to unilaterally terminate the Contract without going to court, by noUfylng
the other Party in written forrn on this 14 days in advance if bankruptcy, restructuring or liquidation procedure
is initiated for ihe other Party or it suspends economic activity or analogous situation emerges under the
procedure established in other legal acts in accordance with the laws of the country ln which it is registered.

5, CONFIDENTIALIW

5,1, The entire information of the Customer that was received or (and) dlscovered by the Service Provider in
executing the Conhact is automatlcally considered to be confidential and the obligation of the Service Provider
not to disclose it to third pafties ls valid unlimited time, even after the termination of the Contract. The Service
Provider must take reasonable measures to protect thls lnformatlon from the disclosure, Confidentlality
requirements are not applied to information ihat has become pubticly known or has become known to the
Service Provider on legal grounds or is disclosed without restriction to a third party by a third parlry, or is
independently discovered or required to be disclosed in accordance with the reguirements of the applicable
laws.

5.2. Infringement of ther confidentiality obligation shall impose a fine for half of the total price of the Contracl
for each infringement case,

6. RESPONSIBLE PERSONS

6.1, In order to resolve issues related to the execution of the Contract, the Pafties nominate the responsible
persons indicated belowl

Responsible persons of the Customer: Responsible person of the Service Provider:

UAB "EPSO.G" Undenruriter Malgozata Pletzyk-Zajaczkowstc

Director for finance Algirdas Juozaponis Tel No, + 356 23 47 97 04

Tel No. +370 686 45621 E-mail frlalqorzata, Pietrzvk@argo-irlobal.conr

E-ma il algirdas ,jirozaponisCoteosog,lt

LITGRID AB

Treasury Manager Rasele Norklniend

Tel No. +37A707 02146, fax No. +370 52723986

E-mail rasele.norkunieneGr-rliterid,elr

AB "Amber Grid"

Director of Finance Department Gytis Fominas

Tel No, +370 699 07180

E-mail G. Fonri nas@lamLrer 91!gl.j!

BALTPOOL UAB

Head of Legal Division Egl€ Jundiend

Tel No. +370 5 239 3148; Mob. +370 606 11559

E-mail esle.iulti-s0e@ballpsslsu

In term edla ry ins ura n ce b ra ker

BALTO LINK UADBB
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Tel No. +370 5 2330000, nrob. r-370 650 30078

7. OT}IER TERMS

7.1, The terms of lhe Contract cannot be changed durlng the period of validity of the Contracl, except the
cases provided for in arlJcle 89 of the Law on Public Procurement of the Republic of Lithuania / in article 97 of
the Law on Procurements of tlre Republic of Li|huanla, conducted by the conhacting entities from the water,
energy, transport and postal services sectors. All supplements and amendments to the Contract are valid if
they are in writing and confirmed by signatures of authorized persons.

7.2, The Contract is concluded and will be construed applying the law of the Republic of Uthuanla. Any dispute
arising out of the Contract will be setiled ln the way of nrutual consultatlon and negotiation. Should a dispute
settlement by negotiation within 2 months from the submission of the written claim of the respective Party to
the other Pafi fall, such dispute will be settled in accordance with the legal acts of the Republic of Lithuania,
at ihe courts in city of Vilnlus.

Annexes to the Contractl

lJ Technical specificatlon;
2) Procurement conditions, explanatlons and/or clarifications of the procurement conditions;
3) Tender of the Service Provider, explanations and/or clariflcations of the tender.

To confirrn this, the Parties has signed the Contract in flve original copies one for each Pafi.

8. REQUISTIES AND SIGNATURES OF THE PARTTES

THE CUSTOI'|ER

UAB,,EPSO-G"
Address of the regisiered office
A, Juozapavidius str. 13, LT-09311 Vilnius,
Lithuania
Address for correspondence
Gediminas ave, 20, LT"01103 Vilnius,
Lithuania
Legal entity code 302826889
VAT code 1T100007031415
tel. +370 685 84866
E-maitln:totQe@g"l!
Account No. LT90 7044 0600 0783 9920
AB SEB bank

Chlef Executive Officer
Rolandas Zukas."*-. . ,\-/

LITGRID AB
Address of the regislered office
A. Juozapavidiaus str, 13, LT-09311 Vilnius,
Address for conespondence
A. Juozapavidiaus str. 13, LT-09311 Vilnius,
Legal entity code 302564383
VAT code LT 100005748413
tel, +370 7a7 a2 fil

THE SERVICE PROVIDER

ArgoGlobal SE
Address ofthe reglstered office
Aragort House, Dragonara Road, Si Julian's,
STJ 3140, Malta
Address for correspondence
Aragon HoLrse, Dragonara Road, St Julian's,
STJ 3140, Malta
Legal entity code SE2

VAT code MT21111626
Tel. +356 23479704
F-mail Malgorzata, Pietrzvkfda rgg-qlobal.conr
Account No,

IBAN : MT08MM E84426600000002620 1830002

Lithuanla

Lithuania

Underwrlter
Malgozata, Pietrzyk-Zajaczkowska
t,trflr
ii4" L:J,,r*1\ i'i11 r"-,,,[, - .Ja,,,,r l(-,,1-.)1.,r.

(signature)
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fax +370 52723985
E-mail irtfo(orlitgttid.eu
Account No. LT20 7044 0600 0723 87St
AB SEB bankas

Chief Executive Officer
Dalvls Virbickas

(signature)

Director of Finance Depaftment
Rimantas Busila

(signature)

AB "Amber Grid"
Address of the registered office
Savanorlq ave. 28, LT-03116 Vllnius' Lithuania

Address for correspondence
Savanoriq ave, 28, LT-03116 Vilnius' Uthuania
Legal entity code 303090867
VAT code 1T100007844014
tel. r-370 5 236 0855
fax +370 5 236 0850
E-mail info@amberaricl,lt
Account No. LT71 7044 0600 0790 5969

AB SEB bankas

BALTPOOL UAE
Address of the registered office
A, luozapavitiaus str. 9-3, LT'09311, Vilnius, Llthuania

Address for correspondence
A, luozapavidiaus str. 9-3, LT'09311, Vilnius, Lithuania

Legal entlty code 302464881
VAT code 1T100005058214
tel, +370 5 239 3157
E-mail info@baltnool.eLt
Account No. LT97 2140 0300 0243 1534

Luminor Bank AB

Chief Executive Officer
Andrius Smaliukas

(signature)

\r:,. r...liq pirkimq
iPecialistt:

,,r'rdwwe
ill,r'tf4
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General Manager

Alsirdas JvozaPodfl
tinansq dircktorius /{/
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